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Disclaimer

THESE MATERIALS ARE BEING PROVIDED TO YOU SOLELY FOR YOUR INFORMATION AND ARE STRICTLY CONFIDENTIAL AND MUST NOT BE REPRODUCED, DISCLOSED OR 
FURTHER DISTRIBUTED TO ANY OTHER PERSON, OR PUBLISHED, IN WHOLE OR IN PART, FOR ANY PURPOSE. 

IN PARTICULAR, NEITHER THIS DOCUMENT NOR ANY PART OR COPY OF IT MAY BE TAKEN OR TRANSMITTED INTO THE UNITED STATES OF AMERICA (THE "UNITED STATES") OR 
TO U.S. PERSONS OR DISTRIBUTED, DIRECTLY OR INDIRECTLY, IN THE UNITED STATES OR TO U.S. PERSONS. NEITHER THIS DOCUMENT NOR ANY PART OR COPY OF IT MAY BE 
TAKEN OR TRANSMITTED INTO, OR DISTRIBUTED OR REDISTRIBUTED, DIRECTLY OR INDIRECTLY, IN AUSTRALIA, CANADA OR JAPAN, OR TO ANY RESIDENT THEREOF. 

ANY FAILURE TO COMPLY WITH THESE RESTRICTIONS MAY CONSTITUTE A VIOLATION OF UNITED STATES, AUSTRALIAN, CANADIAN OR JAPANESE SECURITIES LAWS. THE 
DISTRIBUTION OF THIS DOCUMENT IN OTHER JURISDICTIONS MAY BE RESTRICTED BY LAW, AND PERSONS INTO WHOSE POSSESSION THIS DOCUMENT COMES SHOULD 
INFORM THEMSELVES ABOUT, AND OBSERVE, ANY SUCH RESTRICTIONS.

THIS DOCUMENT DOES NOT CONTAIN OR CONSTITUTE AN OFFER TO SELL OR

 

A SOLICITATION OF ANY OFFER TO BUY SECURITIES IN THE UNITED STATES OR IN ANY OTHER 
JURISDICTION IN WHICH SUCH OFFER OR SOLICITATION IS NOT AUTHORIZED OR TO ANY PERSON TO WHOM IT IS UNLAWFUL TO MAKE AN OFFER OR SOLICITATION. THE 
SECURITIES OF OD HOLDING HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES LAWS AND MAY NOT BE OFFERED

 

OR SOLD IN THE 
UNITED STATES OR TO OR FOR THE ACCOUNT OR THE BENEFIT OF “U.S. PERSONS”

 

(AS SUCH TERM IS DEFINED IN REGULATION S UNDER THE U.S. SECURITIES ACT OF 1933, AS 
AMENDED) ABSENT REGISTRATION OR AN EXEMPTION FROM REGISTRATION UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED. OD HOLDING NOR

 

ITS SHAREHOLDERS 
INTEND TO REGISTER ANY PORTION OF THE OFFERING IN THE UNITED STATES OR CONDUCT A PUBLIC OFFERING OF SECURITIES IN THE UNITED STATES.

THIS DOCUMENT IS DIRECTED ONLY AT PERSONS (i) WHO ARE OUTSIDE THE UNITED KINGDOM OR (ii) WHO HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO 
INVESTMENTS FALLING WITHIN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 (AS AMENDED) (THE "ORDER") OR (iii) 
WHO FALL WITHIN ARTICLE 49(2)(a) TO (e) ("HIGH NET WORTH COMPANIES, UNICORPORATED ASSOCIATIONS ETC.) OF THE ORDER (ALL SUCH PERSONS TOGETHER BEING 
REFERRED TO AS "RELEVANT PERSONS"). ANY PERSON WHO IS NOT A RELEVANT PERSON MUST NOT ACT OR RELY ON THIS COMMUNICATION OR ANY OF

 

ITS CONTENTS. ANY 
INVESTMENT OR INVESTMENT ACTIVITY TO WHICH THIS COMMUNICATION RELATES IS AVAILABLE ONLY TO RELEVANT PERSONS AND WILL BE ENGAGED IN ONLY WITH 
RELEVANT PERSONS.
IN ANY EEA MEMBER STATE THAT HAS IMPLEMENTED DIRECTIVE 2003/71/EC (TOGETHER WITH ANY APPLICABLE IMPLEMENTING MEASURES IN ANY EEA

 

MEMBER STATE, THE 
“PROSPECTUS DIRECTIVE”) THIS COMMUNICATION IS ONLY ADRESSED TO AND IS ONLY DIRECTED AT

 

QUALIFIED INVESTORS IN THAT EEA MEMBER STATE WITHIN THE 
MEANING OF THE PROSPECTUS DIRECTIVE.

THIS DOCUMENT CONSTITUTES NEITHER AN OFFER TO SELL NOR A SOLICITATION TO BUY ANY SECURITIES AND IT DOES NOT CONSTITUTE A PROSPECTUS PURSUANT TO 
ARTICLES 652a AND/OR 1156 OF THE SWISS CODE OF OBLIGATIONS OR ARTICLES 32 ET SEQ. OF THE LISTING RULES OF THE SWX SWISS EXCHANGE. A DECISION TO INVEST IN 
SHARES OF THE GROUP SHOULD BE BASED EXCLUSIVELY ON THE ISSUE AND

 

LISTING PROPECTUS PUBLISHED BY THE GROUP FOR SUCH PURPOSE.

THE INFORMATION CONTAINED IN THIS DOCUMENT IS NOT INTENDED TO LEAD TO THE CONCLUSION OF ANY CONTRACT OF WHATSOEVER NATURE, IN PARTICULAR WITHIN 
THE TERRITORY OF EGYPT, THE UNITED ARAB EMIRATES, KUWAIT, MOROCCO, OMAN AND SAUDI ARABIA.
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Integrated town developer

 Business model

Under 
management

Hotels Real 
estate

Property 
management

Sales
& rental

Self 
managed

Leisure activities

 

& other

Marinas

Golf
courses

Town 
centers

Town

 

management

Utilities

Facilities 
& admin.

Hospitals, 
schools etc.

Floating
hotels

Value added services (tours operations & others)

Land sales

 

Construction

Land 
bank
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Proven track record and credibility Sizeable land banks with reduced 
carry cost

Matched financing through real 
estate pre-sales

40% –

 

50% of stable recurring 
income

Low leverage ratio of 0.73x mainly 
for hospitality assets All assets recorded at book value

Integrated town developer

 Business model -

 

merits

Back to back control over the full 
supply chain
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6th

 

of October

Well placed to deliver high growth

 
Overview of land bank

Oman (4 sites)

Andermatt, Switzerland

Ras Benas, Berenice

Town/Project

Taba Heights

El Gouna

The Cove, UAE
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127

 

million m2

Total land

Amoun Island

16 million m2

Total developed

111 million m2

Total residual

Chbika, Morocco 

Al Fayoum

8.4

25.0 

Total project area 
(million m2)

1.4

32.3

4.3

36.8

0.300

0.02

15.0

2.1

1.9

Developed area 
(million m2)

-

-

-

2.8

10.9

0.282

-

-

-

6.5

Residual area
(million m2)

25.0

0.02

1.4

32.3

1.5

25.9

0.018

15.0

2.1

58%

Group stake (%)

100%

70%

99%

100%

73%

100%

100%

100%

58%

Al Roboua & Byoum 1.3 - 1.363%

B
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ge
t 

ho
us
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Riyad Resort 0.129 - 0.12951%
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Value creation focus through integrated business model

 
Securing land at nominal value stands at the core of the business model

18.0

15.0

2.2

13.5

8.7

5.8
4.2

3.32.52.4

0

3

6

9

12

15

18

2000 2001 2002 2003 2004 2005 2006 2007 2008 Q1
2009

EGP (000)

El Gouna Average Selling Price/m2

Source: Group data

Pre-sales throughout various stages

Site identification
Master 

Planning
Infrastructure      

development
Construction Community 

& town 
facilities

Hotels

 

& Commercial 
property

Orascom development controls the whole value chain

Value creation model

Residual land value 
increase

Operation of 
non-residential

Handover to 
end-customer Investment in high-end facilities 

(e.g. hotels, marinas, etc.), 
potentially with other investors

Prepayments 
invested in 

infrastructure

Pre-sales at 
reasonable 

price

Phase N+1 
of a project

Phase N

 

of a project

Identify high potential land 
and secure at nominal cost

Construction
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Established Integrated Town Developer 

with High Quality Portfolio of Assets

The example of 
the El Gouna 
integrated town

El Gouna

1990 1992 1996 2009

Evolved from almost 300,000 m2 to a 36.8 million m2 total land area
Town of 12,000 to 15,000 inhabitants
Two marinas with approx. 240 berths
14 operating hotels with 2,594 rooms controlled by the Group
Over 2,400 villas and apartments sold to date
Over 100 restaurants and bars
Net rentable commercial space of approx. 114,000 m2

One landing strip

Source: Group data as at end of Q1 2009
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Real estate

Over 2,400 units sold to date 

Sold to more than 30 
nationalities

El Gouna prices increased on 
average by 30% p.a. (CAGR, 
EGP terms) since 2000

Approx. 114,000 m2 of net 
rentable space developed to 
date, generating more than 
CHF 10 million of rental 
revenues in 2008

The example of the El Gouna integrated town

Source: Group data as at end of Q1 2009

Established Integrated Town Developer 

with High Quality Portfolio of Assets



8

Hotels

Owned portfolio of 14 hotels; 
2,594 rooms in total

Occupancy rate of 71%; 
ARR of CHF 661; TRevPAR1 of 
CHF 86

Management contracts with 
leading international operators, 
e.g.

Notes:

 

1 Defined as total revenue per available room (includes non room revenues, e.g. F&B and entertainment)

 

Source: Group data as at end of Q1 2009

The example of the El Gouna integrated town

Established Integrated Town Developer 

with High Quality Portfolio of Assets
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Town management & other

World class hospital

Landing strip

University centre

Four schools

Two marinas with approx. 
240 berths

18 hole USPGA golf course

Several water sports centres

Child-day-care facility

Desalination plant

Electricity generation plant

Water treatment facility

Communications network

Road network and public 
transportationSource: Group data as at end of Q1 2009

The example of the El Gouna integrated town

Established Integrated Town Developer 

with High Quality Portfolio of Assets
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Key Facts

Total project area of approx. 
1.4 million m2

Exemption from “Lex Koller”

March 2007: 96% support in a 
public vote

Project company Andermatt 
Alpine Destination Company 
(AADC) founded in April 07

Project plan includes:
6 hotels, 844 rooms, 20-30 
villas and 490 apartments, golf 
course, leisure centre

Source: Group data as at end of Q1 2009

Established Integrated Town Developer

 Andermatt Project
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Value Creation Focus Through Integrated Business Model

 Business model successfully applied to Budget Housing Communities

Established in collaboration with Homex and Equity International (Sam Zell)

The Group retains majority stake (58%) and management control in the project company

Development plans for approx. 50,000 units

6th of October

Total project area of approx. 8.4 million m2

Total developed area of approx. 1.9 million m2

Phase I: approx. 12,000 units; approx. 6,000 units completed to date

Al Fayoum

Total project area of approx. 2.1 million m2

Development plans for approx. 20,000 units; first 400 units to be completed in Q4 2008

6th

 

of Oct
Al Fayoum

Source: Group data as at end of Q1 2009

The Group was the 
first to announce a 
budget housing 
project following the 
government initiative 
and has secured one 
of the few mortgage 
licenses granted by 
the Egyptian 
government
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Samih Sawiris

Chief Executive 
Officer 

Hamza Selim

SVP Egypt

Amr Sheta

Co-Chief 
Executive 

Officer

Mahmoud 
Zuaiter

SVP & Group 
CFO

Julien Renaud-

 

Perret

SVP 
International 
Development

Proven management track record

 
Significant experience both at Management and Board of Directors level

Jean Gabriel Pérès

President & Chief 
Executive Officer , 
Mövenpick Hotels 

& Resorts

Luciano

 

Gabriel

Chief Executive 
Officer ,

 

PSP Swiss Property 
Group

Carolina 
Müller-Möhl

President,    
Müller-Möhl 

Group

Amr Sheta

Vice-Chairman 
& Co-CEO

Board of Directors

Management Team

Adil Douiri

CEO,
Mutandis

Samih Sawiris

Chairman,

 

Orascom 
Development

Franz Egle

Senior Partner, 
Dynamics Group

Raymond Cron

SVP European 
Operations



Q1 2009 Results Summary
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Real estate & construction

41 36

26
53

19

17
7

8

0

40

80

120

Q1 2008 Q1 2009

Q1 2009 Highlights

 
A continuous profitable growth

106

Total revenues
CHF Millions

3%

99% 

11% 

20%

126

Revenue mix
Percentage

0

20

40

Q1 2008 Q1 2009

33%

32 43

Gross profit
CHF Millions

0
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12M 2008 Q1 2009

1,660 1,764

CHF Millions

6%

Total assets

0

50

100

150

200

250

12M 2008 Q1 2009

23%

CHF Millions

Net debt

}

Hotels Tours operations Other operations Land sales

39%
29%

25% 42%

18%
13%

7% 6%
8%9%

0%

10%

20%

30%

40%

50%

60%
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80%

90%

100%

Q1 2008 Q1 2009

2%2%

3

10

3

10

0

20

40

Q1 2008 Q1 2009

32%

CHF Millions

Net profit

Town management

21 28 198 244
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Total value of contracted units (Group)1

CHF Millions

37

373 }

8

}30

91
126

336

22
129

0

200

400

2005 2006 2007 2008 Q1 2009

1.4
1.96

2.84
2.55 2.55

0
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3

2005 2006 2007 2008 Q1 2009

12

29
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Q1 2008 Q1 2009

26

53

0

20

40

60

Q1 2008 Q1 2009

Real estate key financials

81 86
0

100
200
300
400
500

Q1 2008 Q1 2009

Real estate revenue
CHF Millions

Segment result
CHF Millions

Delivered units

Average selling price/m2 (Group)1

CHF (000)

Source: Group data

Units

99%

136%

Notes: 
1

 

Statistics relating to budget housing segment is presented separately. However, 2008/Q1

 

2009 statistics reflects the impact of new products 
introduced to the middle to upper class for the Egyptian market, namely Al Roboua, Byoum,

 

Riyad Resort, in addition to high end products 
offered in El Gouna, The Cove, Jebel Sifah and Salalah Beach.

15%

0.23

1.84 }

447

}533

Residential real estate Budget housing

605
286 253

668
70

0

1000

2000

3000

2005 2006 2007 2008 Q1 2009

Number of contracted units (Group)1

Units

2,351

3020 }

Residential real estate Budget housing

}517

447

0.28

}1.42
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5,449
6,763

0
2,000
4,000
6,000
8,000

Q1 2008 Q1 2009

62
81

6271
48 47 51

73 65 78

0

40

80

2000 2001 2002 2003 2004 2005 2006 2007 2008 Q1
2009

698161

115
83 70 68 65 70 79

0

50
100

150

2000 2001 2002 2003 2004 2005 2006 2007 2008 Q1
2009

59
48

68 67 57 49 49 52 52 56

0
2000 2001 2002 2003 2004 2005 2006 2007 2008 Q1

2009

Hotels key financials1

CHF

Average room rate3

CHF/Night

Notes: 
1

 

22 hotels in El Gouna, Taba Heights, Makadi Bay, Sahl Hashish (Egypt),

 

Tala Bay ( Jordan),

 

The Cove (UAE) and 8 floating hotels.
2

 

Defined as total revenue per available room (includes non room revenues, F&B, entertainment).
3

 

Q1 2008 comparative statistics have been adjusted to reflect the impact of incorporating 8 floating hotels into the room portfolio.

Percentage

Operating hotel rooms

41 36

0

50

Q1 2008 Q1 2009

12

4
0

Q1 2008 Q1 2009

CHF Millions

CHF Millions

Source: Group data

Rooms

TRevPAR2&3Hotels revenue

Segment result Occupancy rates3

11%

24%

62%
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Balance sheet

Non-current receivables

Inventory

Assets (CHF Millions)1

Dues from affiliates

Other fin. assets

Lo
ng

 t
er

m

Property, plant & equip.  

Goodwill

Other assets

Cash

Total assets

Trade & other 
receivables

46

175

31 Dec 2008

15

1

856

33

138

177

136

1,660

Sh
or

t 
te

rm

Reserves

Retained earnings

Shareholder equity & 
liabilities (CHF Millions)1

Minority interest

Total equity

Issued capital

Share premium

Borrowing2

Trade payables3

Total S.E. & liabilities 

(123)

216

31 Mar 2009

166

1,022

580

183

394

91

1,764

Notes payable

Tax liabilities4

9

12

Other fin. liabilities 14

Sh
ar

eh
ol

de
rs

 e
qu

it
y

Li
ab

il
it

ie
s

Other financial assets 45

Treasury stock (0.028)

Provisions 16

Other liabilities5 169

Investment in associates 37

Dues to related parties 38

Notes:

1

 

Actual balance sheet is summarized for illustrative purposes only in this presentation. For full details 
and exact figures, refer to the consolidated financial statements dated 31 March 2009.

2

 

Borrowings reflect the summation of current and non-current portions of borrowings for the period.

3

 

Trade payables represents the summation of current and long term balances for the period.

4

 

Tax liabilities reflects total deferred and current liabilities

 

for the period.

5

 

Other liabilities mainly represents advances from buyers of real estate between the time of initial 
agreement and contractual completion. The balance also include accrued expenses, other credit 
balances, deposits from others, and dues to management companies.

50

181

31 Mar 2009

14

0.5

933

35     

168

151

143

1,764

49

39

(155)

194

31 Dec 2008

144

947

580

183

375

94

1,660

8

18

13

(0.028)

8

163

33
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Income statement

Good visibility and predictability of 
earnings

Stable hotel and town management 
revenues in existing towns

Predictable revenue stream of new 
development projects after pre-sales phase

32

0.19

31 Mar 2008

(2)

106

(73)

-

(7)

0.59

43

4

31 Mar 2009

(7)

126

(84)

0.09

(9)

4

Gross profit

Investment revenues

(CHF Millions)1

Provisions formed

Revenues

Cost of sales

Share of profit in 
associates

Administrative expenses

Other gains & losses

(6) (4)Finance cost

23 30Profit before tax

(2) (2)Income tax expense

21 28Profit for the period

16 22Equity holders

5 6Minority interest

0.76 0.93Basic and diluted EPS

Notes:

1

 

Actual income statement is summarized for illustrative purposes

 

only in this presentation. For full 
details and exact figures, refer to the consolidated financial statements dated 31 March 2009

5 -Reversal of provisions
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Appendix

Overview of portfolio of projects

A) Egypt

Existing towns

Projects under development

Budget housing communities 

Hotel investments

B) United Arab Emirates

C) Oman

D) Switzerland

E) Morocco

F) Projects held for investment
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Well placed to deliver high growth 

Orascom Development’s world

Oman

Egypt U.A.E.

Switzerland

Morocco

Mauritius

Jordan

Source: Group data as at end of Q1 2009

Budget housing

Existing towns

Projects under development

Hotel investments

Projects held for investment

El Gouna
Taba Heights

Amoun Island
Ras Benas, Berenice
Al Roboua & Byoum
Riyad Resort

6th of October
Al Fayoum

Royal Azur & Club Azur

The Cove, UAE
Oman (4 projects)
Andermatt, Switzerland
Chbika, Morocco

Tala Bay, Jordan 
La Plantation d’Albion, Mauritius 

Other countries

Eg
yp
t

O
th
er
 

C
ou
nt
ri
es
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El Gouna

 
The Group’s flagship town

Key facts (Q1 2009)

10.9 million m2

El Gouna

Developed land

Hotels occupancy rate

Hotels’

 

TRevPAR1

Average selling price/m2

71%

CHF 86

CHF 3,723/m2

1990 1992 1996 2009
15 operating hotels (2,760 rooms) of which 14 hotels (2,594 rooms) controlled by the Group

Two 6 star hotels under development, a third is planned (total 54 rooms)

Over 2,400 villas and apartments sold to date

Approx. 100 restaurants & bars

18 hole USPGA golf course

Two marinas (approx. 240 berths)

Landing strip, hospital, schools, university centre

Launched “The Mansions” project over a total area of approx. 685,000 m2 (2007)

Hotels’

 

ARR
CHF 66

Existing towns

Notes:
1

 

Defined as total revenue per available room (includes non room revenues)

 

Source: Group data as at end of Q1 2009
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Key facts (Q1 2009) 1996 1998 2003 2009

Taba Heights

 
Egypt

Five operating hotels (1,980 rooms)

Partial opening of ClubMed Taba with 100 operational rooms, out of total 390 guest rooms

Villas & apartments (1,405 units planned)

International marina gateway (Aqaba, Jordan)

18 hole PGA golf course

Taba 
Heights

2.8 million m2

Developed land

Hotels occupancy rate

Hotels’

 

TRevPAR2

53%

CHF 44

Hotels’

 

ARR
CHF 41

Existing towns

Notes:
1

 

Defined as total revenue per available room (includes non room revenues)

 

Source: Group data as at end of Q1 2009
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Key facts

Total project area of approx. 22,000 m2

Exclusive boutique hotel with 24 luxurious suites planned

An iconic product targeting high net worth individuals

Designed to be symbol of luxury in the area

Amoun Island

 
Egypt

Amoun 
Island

Development start1

Q3 2007

Q2 2011

Expected start of operation

Projects under development

Note:
1

 

Defined as year in which the master plan is deemed final by the

 

Group

 

Source: Group data as at end of Q1 2009
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Key facts

Peninsula with total area of 25 million m2

Planned components
Luxurious high end real estates
All supporting amenities
Marina, leisure centre

Ras Benas, Berenice 

Egypt

Berenice

Expected start of 
development1

Q1 2010

Q3 2013

Expected start of operation

Projects under development

Note:
1

 

Defined as year in which the master plan is deemed final by the

 

Group

 

Source: Group data as at end of Q1 2009
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Byoum
Total project area of approx. 400K m2

158 luxurious villas (79 units pre-sold)
Full access to an attached marina & a 48 rooms four star hotel 

Al Roboua
36 standalone villas in Nubian style (last 2 units pre-sold in 2008)
All supporting amenities

Key facts

Byoum & Al Roboua 

Egypt

Al Fayoum

Group stake

63%

Development start1

Q2 2008

Q2 2011

Expected start of operation

Projects under development

Note:
1

 

Defined as year in which the master plan is deemed final by the

 

Group

 

Source: Group data as at end of Q1 2009

Byoum project Al Roboua project
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Total project area of approx. 129K m2

256 apartments planned
Full access to amenities offered by Royal Azur & Club Azur 

Key facts

Riyad Resort 

Egypt

Riyad Resort

Group stake

51%

Development start1

Q3 2008

Q3 2010

Expected start of operation

Projects under development

Note:
1

 

Defined as year in which the master plan is deemed final by the

 

Group

 

Source: Group data as at end of Q1 2009
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Established in collaboration with Homex & Equity International (Sam Zell)

The Group retains majority stake (58%) and management control in the project company

Development plans for approx. 50,000 units

6th of October

Total project area of approx. 8.4 million m2

Total developed area of approx. 1.9 million m2

Phase I: approx. 12,000 units 

2,768 unit sold at an average of CHF 17K/unit

Al Fayoum

Total project area of approx. 2.1 million m2

Development plans for approx. 20,000 units

Key facts

Budget housing

 Egypt

6th

 

of Oct

Total project area (2 sites)

10.5 million m2

Development start1

 

(6th

 

of 
Oct)

Q2 2007
Start of operation (6th

 

of 
Oct.)

Q2 2008

Al Fayoum

6th

 

of October Site 

Budget housing

Development start (Al 
Fayoum)
Q4 2007

Expected start of operation 
(Al Fayoum)

Q4 2008
Note:
1

 

Defined as year in which the master plan is deemed final by the

 

Group

 

Source: Group data as at end of Q1 2009



28

The Group acquired 51% controlling stake in the two hotels during 2007

Located in Makadi bay, south of Hurghada

Total room capacity of 819 rooms

5 star hotel with 480 room capacity (Royal Azur)

4 star hotel with 339 room capacity (Club Azur)

Key facts (Q1 2009)

Royal Azur & Club Azur

 Egypt

Makadi 
Bay

Royal Azur Occ. rate

63%

Royal Azur TRevPAR1

Club Azur Occ. Rate

70%

Club Azur 

Royal Azur ARR

Hotel investments

Royal Azur

CHF 36

Club Azur TRevPAR1

CHF 55

Club Azur ARR

CHF 34

Notes:
1

 

Defined as total revenue per available room (includes non room revenues, e.g. F&B and entertainment)

CHF 55
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The Cove 

U.A.E.

Key facts (12M 2008) 2005 2006 2009
Only 12k m2 available for development

Development Plan
Phase I

4 star hotel (The Cove Rotana Resort & Spa) with 204 rooms (soft opening commenced 
during February 2009)

190 Nubian style chalets

Phase II (development commenced Q3 2008)
80 apartments

Ras Al 
Khayma

288k m2

Developed land

Group stake

Average selling price/m2

Hotel Management

73%

CHF 2,980/m2

Note:

 

Source: Group data as at end of Q1 2009

Projects under development
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City Walk
Key facts

City complex -

 

Muscat (total project area of approx. 47,000 m2)
New downtown leisure complex with planned total built up area of approx. 153,000 m2

Planned components
-

 

5 star hotel with 282 rooms (to be managed by Grand Hyatt)
-

 

Office space (approx. 19,400 m2)
-

 

Retail space (approx. 15,200 m2)
-

 

Parking with a capacity for 1,166 cars (built up area of approx. 42,000 m2)
Jebel Sifah (total project area of approx. 6.19 million m2)

Fully integrated resort town project
Planned components
- 4 hotels with total capacity of approx. 1,075 rooms 
-

 

450 villas & 500 apartments
-

 

A marina, golf course, and town center

City Complex & Jebel Sifah 

Oman

Muscat

City Walk, Muscat Jebel Sifah

Jebel 
Sifah

Development start1

Q4 2007

Expected start of operation

Q2 2011

Jebel Sifah

Expected development start1

Q1 2009 

Q1 2012

Expected start of operation

Notes:
1

 

Defined as year in which the master plan is deemed final by the

 

Group
2

 

Balance: Omani Ministry of Tourism
Source: Group data as at end of Q1 2009

70%2

Group stake

70%2

Group stake

Projects under development
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Salalah Beach (total project area of approx. 25.1 million m2)

Self sufficient fully integrated resort

Planned components

-

 

5 hotels with total capacity of approx. 1,200 rooms (management

 

agreements signed 
with ClubMed, Mövenpick and Rotana)

-

 

550 villas and 600 apartments

-

 

Golf course, natural lagoons, and town center

As Sodah Island (total project area of approx. 1 million m2)

Development of 1 million m2

1 exclusive boutique hotel offering 32 exclusive villas

Key facts

Salalah Beach & As Sodah Island

 
Oman

As Sodah IslandSalalah Beach

Q2 2012

Salalah Beach

Q4 2007
Development start

Salalah 
Beach

As 
Sodah 
Island

Q2 2009

Q2 2011

Expected start of development2

As Sodah Island

Expected start of operation

Expected start of operation

Notes:
1

 

Balance: Omani Ministry of Tourism 
2

 

Defined as year in which the master plan is deemed final by the

 

Group

 

Source: Group data as at end of Q1 2009

70%1

Group stake

70%2

Group stake

Projects under development
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Key facts

Total project area of approx. 1.4 million m2

Exemption from “Lex Koller” legislation
Planned components

6 hotels with total capacity of 844 rooms
Approx. 490 apartments & 20-30 villas
18 holes golf course
Covered parking with a capacity for approx. 1,970 cars 
Commercial centre, all season leisure pool
13 existing alpine ski lifts

Andermatt 

Switzerland

Andermatt

Q2 2008

Q1 2013

Resort altitude

1,440 m

Location

Approx. 120 km from 
Zurich, 180 km from Milan

Expected start of 
development1

Expected start of operation

Note:
1

 

Defined as year in which the master plan is deemed final by the

 

Group

 

Source: Group data as at end of Q1 2009

Projects under development
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Total project area of 15 million m2

Shareholders agreement signed with C.D.G2

Construction of phase one commenced by end of Q2 2008

Planned components (Phase one)

8 hotels with total capacity of 2,500 rooms

1,166 apartments & 685 villas

Two golf courses, a marina, city centre, and much more

Final development agreement was approved by Moroccan Government (September 2007)

Key facts

Sahara Atlantique 

Chbika, Morocco

Chbika

Group stake1

100%

Start of development2

Q3 2008

Canary     
islands

Q2 2013

Location

Approx. 300 km from Agadir, 
250 km from Canary Islands

Expected start of operation

Notes:
1

 

Shareholders Agreement signed with Caisse de Depot et de Gestion, the Morocco social development fund, where the Group plans to

 

retain control and a majority stake of 65%.
2

 

Defined as year in which the master plan is deemed final by the

 

Group.

 

Source: Group data as at end of Q1 2009

Projects under development
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Key facts

The Destination

Developed by JPTD2 (15.2% Group stake)

Four hotels (1,300 rooms), of which the Group owns one (Marina Town Plaza, see below)

Villas & apartments (approx. 1,000 units)

Marina, golf course

Marina Town Plaza

Built and 100% owned by the Group

Four star hotel with 267 room capacity

Operational since April 2008

Full amenities including beach access and outlets

Tala Bay 

Jordan

Tala Bay

Total project area

2.7 million m2

Development start1

 

(destination)

Start of operation 
(destination)

Projects held for investment

2005

2002

Note:
1

 

Defined as year in which the master plan is deemed final by the

 

Group
2

 

Jordan Projects & Touristic Developments is listed on Amman Stock Exchange “ASE”

 

( JPTD.AM)
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Key facts

ClubMed hotel (La Plantation d’Albion) 

Joint venture with ClubMed (12.5% Group stake)

Five star hotel with 266 room capacity

La Plantation d’Albion 

Mauritius

Albion

Q4 2007

Start of operation

Projects held for investment
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